
 

 

+LQWHUJUXQG�XQG�.RQWDNWH 

����0DL����� 
DE������8KU 

,QQHQVWDGW�6SUHPEHUJ 

7DJ�GHU�6WlGWHEDXI|UGHUXQJ 
 'LH� 6WlGWHEDXI|UGHUXQJ� KDW� GDV� %LOG� YLHOHU� 6WlGWH� XQG�*HPHLQGHQ�LQ�GHQ�YHUJDQJHQHQ�-DKU]HKQWHQ�EHGHXWHQG�PLWJHSUlJW��=LHO� LVW��DQ�GLHVHP�EXQGHVZHLWHQ�$NWLRQVWDJ�GLH�EDXOLFKHQ�(UJHEQLVVH�XQG�GHQ�3UR]HVV�GHU�LQWHJULHU�WHQ�6WDGWHQWZLFNOXQJ�LQ�P|JOLFKVW�YLHOHQ�6WlGWHQ�XQG�*H�PHLQGHQ� GHV� JHVDPWHQ� %XQGHVJHELHWHV� |IIHQWOLFK� ]XU�*HOWXQJ�]X�EULQJHQ��'HU�7DJ�GHU�6WlGWHEDXI|UGHUXQJ�ILQ�GHW�]XP�]ZHLWHQ�0DO�VWDWW�  ,Q� GLHVHP� -DKU� EHWHLOLJW� VLFK� GLH� 6WDGW� 6SUHPEHUJ� ]XP�HUVWHQ� 0DO� PLW� YLHOHQ� YHUVFKLHGHQHQ� XQG� LQWHUHVVDQWHQ�$NWLRQHQ�DQ�GLHVHP�9HUDQVWDOWXQJVWDJ�    ZHLWHUH�,QIRUPDWLRQHQ 
 ZZZ�WDJ-GHU-VWDHGWHEDXIRHUGHUXQJ�GH ZZZ�VWDGW-VSUHPEHUJ�GH�XQWHU�6WlGWHEDX�1HZV�7DJ�GHU�6WlGWHEDXI|UGHUXQJ    .RQWDNW�$QVSUHFKSDUWQHU 
 6WDGWYHUZDOWXQJ�6SUHPEHUJ )DFKEHUHLFK�3ODQHQ�XQG�%DXHQ 6DFKJHELHW�6WDGWSODQXQJ )UDX�:ROI 7HO��������-������� )D[�������-������ (-0DLO��F�ZROI#VWDGW-VSUHPEHUJ�GH     ���������� 

(QWGHFNH�6WDGWHUQHXHUXQJ� 

,QIRUPDWLRQHQ 

,QIR�ā�6SLHO�ā�0XVLN��—�����$NWLRQHQ 

���-DKUH�6WlGWHEDXI|UGHUXQJ� LQ�6SUHPEHUJ 
 'LH� YHUVFKLHGHQHQ� )|UGHUSURJUDPPH� GHU� 6WlGWH�EDXI|UGHUXQJ�–� X�D�� GLH� 6WDGWVDQLHUXQJ�� GHU� 6WDGWXP�EDX�XQG�GLH�QDFKKDOWLJH�6WDGWHQWZLFNOXQJ�-�VLQG�ZLFKWL�JH� ,QVWUXPHQWH� GHU� VWlGWHEDXOLFKHQ� (QWZLFNOXQJ�� =LHO�LVW�� GLH�6WlGWH� DOV�:RKQ-� XQG�:LUWVFKDIWVVWDQGRUWH� DW�WUDNWLY�]X�HUKDOWHQ�XQG�]X�JHVWDOWHQ� 
 'LH� 6WDGWVDQLHUXQJ� JLEW� HV� LQ� 6SUHPEHUJ� EHUHLWV� VHLW������� 'LH� (UIROJH� LP� Ä6DQLHUXQJVJHELHW� 6SUHHLQVHO³�N|QQHQ� VLFK� VHKHQ� ODVVHQ�� RE� LQ� GHU� /DQJHQ� 6WUD�H��DXI�GHP�.LUFKSODW]�RGHU�LQ�GHU�-�GHQJDVVH��hEHUDOO�ILQ�GHQ�VLFK�VDQLHUWH�6WUD�HQ��KHUJHULFKWHWH�+lXVHU�VRZLH�6SLHOSOlW]H�RGHU�DQGHUH�)UHL]HLWHLQULFKWXQJHQ��$XFK�LP�6DQLHUXQJVJHELHW� Ä(UZHLWHUWHU� 6WDGWNHUQ³� KDW� VLFK�� RE�/HLS]LJHU�RGHU�'UHVGHQHU�6WUD�H��GDV�6WDGWELOG�SRVLWLY�YHUlQGHUW��9LHOH�0D�QDKPHQ�VLQG�RKQH�GLH�)|UGHUPLW�WHO�DXV�GHU�6WlGWHEDXI|UGHUXQJ�QLFKW�GHQNEDU��6HLW�FD��(QGH� GHU� QHXQ]LJHU� -DKUH� ZXUGHQ� JHVDPWVWlGWLVFKH�.RQ]HSWH� EHGHXWVDP�� 6SUHPEHUJ� HUVWHOOWH� VHLQ� HUVWHV�Ä,QWHJULHUWHV� 6WDGWHQWZLFNOXQJVNRQ]HSW³� �,16(.��� 6HLW�GHU�$XIQDKPH� LQ�GDV�3URJUDPP� Ä6WDGWXPEDX�2VW³� LP�-DKU������ZXUGHQ������:RKQXQJHQ�]XU�FNJHEDXW��3D�UDOOHO� HUIROJWHQ� YLHOH�$XIZHUWXQJVPD�QDKPHQ�� ]�%�� GLH�HQHUJHWLVFKH� 6DQLHUXQJ� GHV� 6FKXOVWDQGRUWHV� *DUWHQ�VWUD�H�  9HUDQVWDOWXQJHQ 
 1HEHQ� GHQ� LP� ,QQHQWHLO� GDUJHVWHOOWHQ� 9HUDQVWDOWXQJHQ�HUNHQQHQ�6LH�DQ�GLHVHP�7DJ�DOOH��WHLOQHKPHQGHQ��ELV�KHU� PLWKLOIH� YRQ� 6WlGWHEDXI|UGHUPLWWHOQ� VDQLHUWHQ� *H�ElXGH�GXUFK�HLQ�HLQKHLWOLFKHV�/RJR��  *HKHQ� 6LH� DXI� (QWGHFNXQJVWRXU� GXUFK� GLH� 6SUHPEHU�JHU�,QQHQVWDGW��  (LQHQ� *HVDPW�EHUEOLFN� YHUPLWWHOW� GLH� $XVVWHOOXQJ� LP�%�UJHUKDXV�   
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/DXVLW]HU�+DXV�GHV�/HUQHQV�*DUWHQVWU���� 

���6FKDFKWXUQLHU�GHU� 
6SUHPEHUJHU�*UXQGVFKXOHQ 

 ā�%HJLQQ�������8KU ā�6LHJHUHKUXQJ��FD��������8KU ā�9RUDQPHOGXQJ�ELV���������� ��I�U�DOOH�6FK�OHU�LQQHQ�DXV�GHQ����*UXQGVFKXOHQ�GHU�6WDGW� ā�9HUDQVWDOWXQJVRUW��0HQVD 

7DJ�GHU�RIIHQHQ�7�U�GHV�)69�
�����H�9��$EWHLOXQJ�%LOODUG 

 ā�JH|IIQHW�������ELV�������8KU ā�%HVLFKWLJXQJ�GHU�5lXPH ā�9RUVWHOOXQJ�GHV�9HUHLQV� ���PHKUPDOLJHU�'HXWVFKHU�0HLV- ��WHU�LP�%LOODUGNHJHOQ� ā�9HUDQVWDOWXQJVRUW�����2* +DXV�GHU�9HUHLQH 
 $�-3XVFKNLQ-3ODW]��E 
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7DJ�GHU�RIIHQHQ�7�U��.LUFKHQI�KUXQJ�� 
XQG�.RQ]HUW 

 ā�JH|IIQHW��������ELV�������8KU ā�$XVVWHOOXQJ�]XU�5HIRUPDWLRQ ā�������8KU�EDXJHVFKLFKWOLFKH�)�KUXQJ ā�������8KU�.RQ]HUW�GHV�ÄGXR ��PpODQJH³��)O|WH�XQG�0DULPED��PLW ��:HUNHQ�YRQ�%DFK��*LXOLDQL�X�D� .UHX]NLUFKH ��.LUFKSODW] 

7H[WLOIDEULN�/HY\ 
 ��*HRUJHQVWUD�H��� 

:RKQKDXV 
 /LQGHQVWUD�H���� 

6SLHOSODW]� 
 .DQWVWUD�H 

.UDQNHQKDXV� 
 .�-0DU[-6WUD�H��� 

'DV�6RQQWDJVFKH�+DXV�|IIQHW�
VHLQH�7�UHQ 

 ā�JH|IIQHW��������ELV�������8KU ā�%HVLFKWLJXQJ�GHV�2EMHNWHV� ��XQG�GHV�5HVWDXULHUXQJVVWDQGV ��PLW�(UOlXWHUXQJHQ ā��������������XQG�������8KU ��.XU]YRUWUDJ�PLW�/LFKWELOGHUQ 6RQQWDJVFKHV�+DXV 
 %XUJVWUD�H�� 

:RKQHQ�LP�+HU]HQ�YRQ�6SUHP�EHUJ�Ä7H[WLOIDEULN�/HY\³ 
 ā�JH|IIQHW��������-�������8KU ā�9RUVWHOOXQJ�GHU�3URMHNW- ��SODQXQJ ā�0|JOLFKNHLW�GHU�,QWHUHVVHQ�EHNXQGXQJ�DOV�]XN�QIWLJHU�0LHWHU 

$XVVWHOOXQJ�Ä���-DKUH�6WlGWH�
EDXI|UGHUXQJ�LQ�6SUHPEHUJ³ 
$XVVWHOOXQJVHU|IIQXQJ�GXUFK�GLH�
%�UJHUPHLVWHULQ�)UDX�&KULVWLQH�
+HUQWLHU� 

 JH|IIQHW��������ELV�������8KU ā�2UW��7UHSSHQKDXV���2* ā�,QKDOW��$OOJHPHLQHV�VRZLH�GH- ��WDLOOLHUWH�,QIRUPDWLRQHQ�]X�IROJHQ- ��GHQ�PLW�6WlGWHEDXI|UGHUPLWWHOQ� ��ILQDQ]LHUWHQ�2EMHNWHQ�XQG�9RU- ��KDEHQ�� �������-�.UHX]NLUFKH�6SUHPEHUJ �������-�+DXV�Ä%HWWHQ�-�6FK|Q³ �������-�.UDQNHQKDXV�6SUHPEHUJ �������-�6FKXOVWDQGRUW�*DUWHQVWUD�H �������-�5�FNEDX�6FKRPEHUJ �������-�'UHVGHQHU�6WUD�H�  
.LQGHUVSLHOSODW]IHVW 

 ā�YRQ�������ELV�������8KU ā�NOHLQH�hEHUUDVFKXQJHQ�I�U� ��DOOH�.LQGHU ā�I�U�GLH�Ä*UR�HQ³��$XVVWHOOXQJ� ��]X�6WDGWXPEDXSURMHNWHQ�GHU� ��6:*� 

%OXWVSHQGHQDNWLRQ 
 ā�YRQ������ELV�������8KU ā�2UW��%OXWVSHQGHEXV�LP�:LUW- ��VFKDIWVKRI�GHV�6SUHPEHUJHU� ��.UDQNHQKDXVHV ā�I�U�*HWUlQNH�XQG�HLQHQ�DQ- ��VFKOLH�HQGHQ�,PELVV�LVW�JHVRUJW ā�3HUVRQDODXVZHLV�HUIRUGHUOLFK 

'DV��$�+RVWHO�Ä=LPPHU�IUHL³�VWHOOW�
VLFK�YRU 

 ā�JH|IIQHW��������ELV�������8KU ā�%HVLFKWLJXQJ�DXVJHZlKOWHU� ��5lXPOLFKNHLWHQ ā�HV�ZHUGHQ�JHI�KUWH� ��5XQGJlQJH�DQJHER�WHQ +RVWHO�ª=LPPHU�IUHL©� 
 .�-0DU[-6WUD�H�� 

%HVLFKWLJXQJ�XQG�9RUVWHOOXQJ�GHV�
:RKQKDXVHV�/LQGHQVWU������ 

 ā�YRQ������ELV�������8KU ā�9RUVWHOOXQJ�GHU�8PJHVWDOWXQJ ��GHV�:RKQJHElXGHV�DQKDQG� ��HLQHU�6FKDXWDIHO�LP�+RI ā�$XV]XELOGHQGHQSURMHNW�GHU� ��*H:R%D�PE+�6SUHPEHUJ 

9RUVWHOOXQJ�GHU�:RKQKlXVHU�
Ä5HVLGHQ]�)RUWXQD³��/DXVLW]HU�
6WUD�H��������XQG�Ä-DKQ-
$SDUWPHQWKDXV³��7XUQVWUD�H��� 

 ā�JH|IIQHW��������ELV�������8KU ā�9RUVWHOOXQJVRUW��(ULN�:HEHU  ��:RKQLPPRELOLHQ�*PE+�LQ�GHU� ��'UHVGHQHU�6WU���E�����2*� 
:RKQKDXV 

 7XUQVWUD�H�� 

%�UJHUKDXV 
 ��$P�0DUNW�� 

� 


